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Your New Tax Reality

How major life changes can affect your filing status and financial plan

Life events can change more than your daily routine. Becoming financially independent,
getting divorced, or losing a spouse can also change how you file your taxes and create
financial implications you may not be prepared for.

EPISODE SUMMARY

Roy Hucke and Jeremy Scott are joined by Lance Larson of CPA Group of the Rockies to discuss
what happens when your tax filing status changes. They explain how filing independently for the
first time, divorce, and the death of a spouse can affect tax brackets, deductions, dependents,
retirement accounts, Social Security, and estate-planning decisions.

From gathering the right tax documents to understanding inherited accounts, property appraisals,
estate portability, and filing extensions, this conversation offers practical guidance for preparing
before tax season arrives.

KEY TOPICS & TAKERWRYS

e The life events that can trigger a change in tax filing status.
e What young adults should know when filing independently for the first time.

e How divorce can affect filing status, tax brackets, deductions, and who claims dependent
children.

e What surviving spouses should understand about filing status and the potential survivor's
penalty.

e How inherited retirement accounts and required minimum distributions may affect taxable
income.

e Why Social Security benefits should be reviewed following the death of a spouse.
e The importance of documenting property values and considering estate portability.

e When to contact a CPA and why planning before tax season can make the process easier.
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TIMESTAMPS

0:00 Introducing Lance Larson and the impact of changing tax filing status
1:10 Life events that can create a new tax reality

4:43 Filing independently for the first time and gathering tax documents
9:54 The tax implications of divorce

12:00 How filing single can affect tax brackets and deductions

13:32  Dependents, children, and divorce-related tax negotiations

15:22  Filing-status considerations following the death of a spouse

17:34  Inherited retirement accounts, RMDs, and taxable income

21:01  Social Security benefits for dependent children

24:01 Preparing to file taxes independently after divorce or a spouse's death
32:01 When a life change may mean it is time to work with a CPA

33:08 Property appraisals, cost basis, and estate portability

38:44 Qualified charitable distributions, RMDs, and Medicare costs

40:13  Reviewing Social Security benefits after losing a spouse

43:03 How to find and begin working with a CPA

45:28 Why an extension to file is not an extension to pay

RESOURGES & LINKS

e Lance Larson
CPA, featured in this episode
e CPA Group of the Rockies
Tax planning and CPA services
e Listen to the full episode (Audio)
e Watch on YouTube

ENJOYED THIS EPISODE?

Subscribe to The About Podcast so you never miss an episode, leave a rating or review on
your favorite listening platform to help others find the show, join our mailing list for new
episodes and financial insights, or reach out to work with Roy.

Listen on Spotify

Listen on Apple Podcasts
Listen on Acast

Watch & subscribe on YouTube
Join our mailing list
Work with Roy

The About Podcast | theaboutpodcast.com Page 2


https://cparockies.com/our_team/lance-larson/
https://co-cpa.com
https://shows.acast.com/the-about-podcast
https://www.youtube.com/watch?v=1U1BoeHu8BY
https://open.spotify.com/show/1mgvHt4DlRgUz4iOANq5RZ
https://feeds.acast.com/public/shows/661ec8c4797b1700175c1561
https://shows.acast.com/the-about-podcast
https://www.youtube.com/@TheAboutPodcast
https://api.leadconnectorhq.com/widget/form/5Ckyi3agfWedYfzja9KW
https://www.royhucke.com

